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Dear Slr/Madam o ! —
‘l. .T !
Re:  Metabolic Pharmaceuticals Limited (FILE NO. 82-34880) |
subrhission of information filed with Australian Stock Exchange (ASX) S U _
and Australian Securities and Investment Commission (ASIC) | P L
pursuant to Rule 12p3-2(b) under the Securities Exchange Act of 1934 :
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Please find a}'ttache’d copies of announcements lodged with the ASX and }lASIC:
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27 November 2006 ASX Obesity Trial — Over 300 subjects completed 4
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TO: METABOLIC PHARMACEUTICALS LIMITED DX 10427 Stock Exchange Sydney
FAXNO:  03-9860-5777
FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Comp‘any Announcements Office
| i '
SUBJECT: " CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT
; ' |
| MESSAGE:

b ¢
We confirm the receipt and release to the market of an announcement regarding;

! [
Obesity Trial - Over 300 subjects completed so far

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s sccumlcs'mll be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securmes is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “'pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:
In aocordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online. Fax is available for emergency purposes and oosts A$38.50 (incl. GST). The only fax number to use
is 1900 999279,
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Metabolic’s Phase 2B obesity trial nears conclusion with over
300 subjects having completed the OPTIONS‘ Study for AOD9604

* More than 300 subjects have now completed the Phase 2B OPTIONS Study
including 24 weeks of daily oral dosing of obesity drug, AOD9604

i« The remalning subjects will have completed the trial ahead of schedule in
December 2006 with resuits expected to be announced in March 2607
I
Melboume, 27 November 2006: Metabolic Pharmaceuticals Limited (Metabohc) announced today that
more than 300 subjects have so far completed the Phase 2B OPTIONS Study for abesity drug, AQD9604.
The OPTIONS Study is designed to assess weight loss at lower doses of AOD9604 than previously tested.

Dr Roland Scollay, CEQ of Metabolic, commented “we expect that the last subject will complete the
OPTIONS Study in December 2006 and this marks a significant milestone for the Company”. AOD3604is a
novel drug that works by stimulating metabolism of body fat which is unlike any other abesity treatment on
the market or in development. “All other available obesity drugs are appemp suppressants or calorie intake
restrictors with notable side effects. Qur drug appears to have been well tolerated in studies so far and is
the only obesity drug in advanced development known to regulate fat metabolism”, said Dr Scollay.

536 subjects were recruited for the OPTIONS Study ahead of schedule i in late April 2006. The 32-week
protocol of randomised double-blind drug or placebo treatment has a pnmary endpoint of weight loss
following 12 weeks of treatment. The OPTIONS Study seeks to confi rm the weight loss seen in the

-+ previous Phase 2B trial {which was comparable to competing drugs at 2 kg above placebo after 12 weeks

of treatment), and to investigate treatment up to 24 weeks and also to determine the dose(s) of AOD9604 to
be carried forward into Phase 3 trials.

Metabolic can also confirm that the drop out rate (number of subjects not completing the tral) is very

acceplable, in line with industry average for comparable published studles Detailed numbers will be
available in due course.

Metabolic expects to announce the results of the OPTIONS Study in Manl:h 2007, once the database is
finalised, the blind is lifted and the data analysed.

The complete trial design is included in the appendix to this announcement. Previous announcements
regarding this trial, made on 18 Oclober 2005, 23 Janwary 2006, 2 May 2006, 19 July 2006 and
5 October 2006 are available at www.melabolic.com.au following the tabs to investor Relations.

Background to AOD9604 and obesity

= AOD3604 is an orally active, 16-amino acid, peptide drug, based on a fragment of human Growth
Hotmone {hGH).

* AOD9604 has undergone numerous safety and tolerability checks lhroudh human clinical trials, and a
previous Phase 2B efficacy trial demonstrated a very competitive 2 kg we:ghl loss more than placebo
over a 12 week period, as well as other benefits such as improved cholesteiro! profile.

. The drug's competitive advantages are its good safety and side effect profile and its novel mechanism of
action - AOD9604 addresses metabolism (fat buming) rather than acting as an appetite suppressant.

» The current global market for prescription obesity drugs is estimated at approxlmately US$1 billion a year
with very high growth forecast, estimated to reach US$10-30 billion a year if safe and effective weight
loss drugs become available.

-ENDS -
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Appendix: the OPTIONS Study trial Hesign

Number of subjects:

Subject selection criteria;

Expected completion date:
Blinding status:

Placebo controlled:

Treatment route:
Treatment frequency:

Dose level:

F;rimary end points:

Secondary end points:

Trial sites:

Contract Research Organisation:

e

536 subjects enrolled, approximately equal number of men and women

.« BMP* (Body Mass Index) 3045 kgl;'m2;
= Age 18-65 years; and

!
= A waist circumference of more than 102 cm for males and 95 cm for

females, in otherwise healthy subjects.

Last subject will complete the study in December 2006, results
expected in March 2007

Double-blinded (neither treating doctor, nor subject, nor Metabolic
knows whether the subject is receiving drug or placebo)

Yes {one group receives only placebo — a tablet that looks the same as
AOD9604 but has no drug content) |

'
!

Qral (tablets)

Once per day

Dose groups of 0, 0.25, 0.5 and 1 mg
(the 0 group is the placebo group) '

= Weight loss over 12 weeks of lre'atment for any one of three daily
ADD9604 oral doses of 0.25 mg, 0.5mg and 1 mg compared to
placebo; and

» Safety and tolerability. }

« Weight loss over 24 weeks of treatnllenl;

= Comparison of the effects of the thrée different dose levels;

= Waistline reduction over 24 weeks c;f treatment;

* Body fat reduction assessed by whole body scans, and

= |mprovement in risk factors such aelf. glucose control and lipid profiles

over 24 weeks of treatment. ;

16 clinical trial sites throughout Australia

Kendle Pty Limited
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Abourt Metabolic
Metabolic Phammaceuticals Limited (ASX: MBP, NASDAQ OTC: MBLPY) is a Melboume based, ASX fisted biotechnology company with 285 million
shares on issue. The Company employs 24 staff and is led by an experienced and proven management! team. Metabolic's main focus is o lake
mnovatfve drugs, with large market potential, through formaf preclinical and clinical development. | Matabolic's expertise in drug development has
rosulted in two high value drugs in advanced human clinical development, namely:

ADDI604 - en obesily drug currently in & Phase 2B trial with results sxpected in March 200?
AQD604 - additional use in osteoporosis with a Phase 2 trial expecied to commenca m 2007; and
ACV1 - a neuropathic pain drug cumently in Phase 2A lials. 1

These drugs address mulli-billion dollar markets which are poorly served by existing treatments. In addrr:on {o its lead drugs, Mefabolic has an exciting
research pipeling with drugs targeting fype 2 diabstes (ADD) and nerve regeneration (NRPs). Metabolic is also developing a platform to enable oral
delwry of existing injected peptide drugs, a technology which has already shown proof-of-concept. This has high potential for use by other companies
deve!opfng peptide drugs and could foster multiple out-icensing deals.

Merabohc may ficense its lead drugs to a global partner following Phase 2 trals and will continue to’ ubhse its clinical davelopment expertise to drive
future company growth and profits

Féjrmore information, please visit the company's website at www.metabalic.com.ay.

Béckground information on the drug development process
The sleps required before a drug candidate is commercialised include;
1. Discovery or invention, then fiing a patent application in Australia and worldwide; ]
. 2. Proclinical lesting, laboratory and chemical process development and formulation stuqfies;
L 3. Controlled human clinical trials to establish the safety and efficacy of the drug for ils intended use;
4. Regutatory approval from the Therapeutic Goods Association {TGA) in Australia, the FDA in the USA and other agencies throughout
the world; and
' 5., Marketing and sales,

The lesting and approval process requires substantial tme, effort, and financial resources and we cannot be certain that any approvals for any of our
producfs will be granted on & timefy basis, if at all.

Human clinical trials ane typically conducted in three sequential phases which may overap:

Phase 1 Phase 2 Phase 3

Inr'fial safely study in healthy Studies in a limitad patient popufation designed fo: | Trials undertaken lo further evaluate dosage

huﬁ:an subjects or patients. - identify possible adverse effects and safety risks in the and clinical efficacy and to further test for
patient population (2A); safaly in an expanded patient population in

Phase 1 trials usually run for & - determine the efficacy of the product for specific i dlinical study sites throughout major target

shon duranon targeted diseases (28); and
- determine tolerence and optimal dosage (28),

markels fe.g. USA, Europe and Austrafia).

Contacl information

Ro!and Scolfay Peter Dawson Diana Attana

ChIEf Executive Officer Chisf Financial Officer Assistant Company Secretary/IR0
mland scollay@metabolic.com.au peler.dawson@melabolic.com.au diana.aftana@mstabolic.com.au
T +61 3-9860-5700 T: +61-3-9860-5700 ] T: +61-3-9860-5700
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‘ " Australian Stock Exchange Limited
: ABN 98 008 624 691
i Exﬂnnge Centre
Level 4, 20 Bridge Strest
FACSIMILE . : : ! Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE i PO Box H224
" ‘ ’ . Austrefia Square
DATE: | : 27/1172006 NSW 1215
| : : _
. TME: " 09:54:51 ! Telepho.na 612 92270334
S | Internat hitp/Mww.asx.com.au
TO: METABOLIC PHARMACEUTICALS LIMITED , DX 10427 Stock Exchange Sydney
FAXNO: *  03-9860-5777
FROM: . AUSTRALIAN STOCK EXCHANGE LIMITED -Compalllny Announcements Office

I | ’
SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT.

MESSAGE:
We céfnﬁnn the receipt and release to the market of an announcement regarding:

Corpojrate Presentation for Domestic Roadshow

IfASX considers an announcement to be sensitive, trading wilk be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company's securities w111 be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow tlgc market time to assess the contents of your announcement. “Pre-open” is a'pprox 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcemernts.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

. PLEASE NOTE:
In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using.
ASX Online. Fax is available for emergency purposes and costs A$38 50 (incl. GST) The only fax number to use
{s 1900 999 279.
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ASX Announcement m Eta b o l iC ll

‘Metabolic’s CEO presents corporate
update during domestic roadshow

Melboumne, 27 November 2006: Metabolic Pharmaceuticals Limited (Metabolrc) today announced
that Dr Roland Scollay, CEQ, will be meeting with a variety of brokers and investors this week, in
order to increase local awareness of Metabolic. The attached presentation prepared for this
roadshow provides an overview of Metabolic's business including the current stage of development
of its two high potential, clinical stage drugs, AODS604 for obesity and ACVT1 for neuropathic pain.
This presentation is also available on Metabolic's website, www.metabolic.com.au.

- ENDS -
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About Metabohc :

Metabolic Pharmaceuticals Limited {ASX: MBP, NASDAQ OTC: MBLPY) is a Melbourna based, ASX listed biotechnology company with 285 million
sharas on issue. The Company employs 24 staff and is led by an expenenced and proven menagement team. Metabolic’s main focus is fo take
innovative drugs, with farge market potential, through formal preclinical and clinical development. 'Metabolic’s expertise in drig development has
fe.?_ufred in two high value drugs in advanced human clinical development, namely:

i . !
- AODI604 - an obesily drug cumrently in & Phase 2B trial with resulls expected in March 2|00?;
= . AODS604 - additional usa in osteoporosis with a Phase 2 irial expeciad to commence in 2007, and
ACV1 - & neuropathic pain drug currently in Phase 2A irals.

These drugs address mulf-billion doflar markets which are poorly served by existing treatments, In adé'mon to ifs lead drugs, Metabolic has an exciting

research pipeline with drugs targeting type 2 diabetes {ADD) end nerve regeneralion (NRPs). Metabolic is also developing a platform to enabla oral

delivery of existing injacled peptide drugs, a fechnology which has afready shown proof-of-concept. This has high potential for use by other companies

developing peptide drugs and coufd foster multiple out-icensing deals.

Metabofic may license its lead drugs to a global partner following Phase 2 trials and will continue to utilise its dlinice/ development expertise to drive

future company growth and profils
i

" For more information, please visit the company’s website at www.metabolic.com.au,

Background information on the drug development process
The steps requirad before a drug candidate is commerciafised include:
I 1. Discovery or invention, then filing a patent application in Australia and worldwids;
2 Pre-clinical testing, laboratory and chemical process development and formulation studies;
3. Controfled human clinical trials to establish the safety and efficacy of the drug for its rhtehded use;
4. Regulatory approval from the Therapeutic Goods Association (TGA) in Australia, the FDA in the USA and other agencies throughout
: the world, and
b5 Marketing and sales.
i } -
The Ifestingl and approval process requires substantial time, effon, and financial resources and we cannol be certain that any approvals for any of our
products will bg granted on a timaly basis, i at all

Hunfan clinical trials are typically conducted in three sequential phases which may ovedap: * N

4 -
Phase 1 Phase 2 _ Phase 3 .
Im'ria:!l safoly study in heafthy Studies in & limited patient population designed to: Tnials undertaken lo further evaluate dosage
human subjects or paients, - identify possible adverse effects and safely risks in the \and clinicaf efficacy and fo further fest for

; palient population (24); -safely in an expanded patiant population in
Phas:b 1 trials usuatly run for a - datermine the efficacy of the product for specific’ clinical study sites throughout major target

shon“;dura'ﬁan. ) largeted diseases (28); and markets (e.g. USA, Europe and Australia).
i - determine toferance and oplimal dosage (28},

i : f

Contact information

Roland Scollay Peter Dawson Diana Attana

Chief Executiva Officer Chief Financial Officer Assxstant Company Secretary/IRO
roland. scoflay@metabolic.com.au petar. dawson@metabolic.com.au di maﬁana@nefabohc com.ay
T: +61-3-9650-5700 : T: +61-3-9860-5700 T +61 -3-9860-5700

! METABOLIC PHARMACEUTICALS LIMITED' BN 06 083 866 852 i .
| Leval 3, 505 St Kidda:Road. Melbourna, Victoria 3004, Auswalia | Telephone-+61{3} 9860 5700 | Facsimils +61(3} 9860 5777 | Website www.metabolic.com.au-
| i
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